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TOWN OF TOPSFIELD FINANCE COMMITTEE
BUDGET WORKSHEETS TAX RECAP SUMMARY
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VERSION 1.0

DISCLAIMER: THIS DOCUMENT IS A "WORK-IN-PROGRESS'. IT HAS BEEN PREPARED FOR AND IS INTENDED

SOLELY FOR THE USE OF THE TOPSFIELD FINANCE COMMITTEE FOR MODELING AND PLANNING PURPOSES.

IT IS NOT TO BE CONSIDERED AS A RECOMMENDATION OF THE FINANCE COMMITTEE.

FIN COM EST. FIN COM EST. FIN COM EST. FIN COM EST. FIN COM EST. DIFFERENCE
TAX RECAP TAX RECAP TAX RECAP TAX RECAP TAX RECAP TAX RECAP TAX RECAP TAX RECAP TAX RECAP PRJ. 2017+/- 2016
2009 2010 2011 2012 2013 2014 2015 2016 2017 $ % Comments

| B ACEEL T D T D R R [FY17 estimates (KD) in Appropriati

GENERAL GOVERNMENT 1,041,980 993,857 1,006,005 1,047,394 1,079,135 1,128,773 1,219,221 1,260,225 41,004 3.36%| GASB $0 for FY17

PUBLIC SAFETY 2,100,331 2,077,627 2,063,925 2,087,872 2,005,455 2,119,289 2,344,822 2,441,855 97,033 4.14%

EDUCATION: ELEMENTARY SCHOOLS 6,107,838 5,784,941 5,781,593 5,974,481 6,093,971 6,339,065 6,866,919 7,172,203 7,383,428 211,225 2.95%|3% on base with same XSPED

35| 3 30 0

o
lo
o
lo
/o
14,937,613 14,402,643 14,657,572 15,158,376 14,987,746 15,452,594 16,258,771 17,168,562 17,947,762 /ol
MASCONOMET REGIONAL SCHOOL 5,735,134 5,870,454 6,013,061 6,121,408 6,173,071 6,237,692 6,421,520 6,923,501 7,122,488 198,987 2.87%] 3% on operating budget
$300k capital, $150k Reserve Fund, $25k stab,
OTHER ATM WARRANT ARTICLES 1,287,548 1,504,914 1,362,180 1,538,597 2,503,112 2,626,345 2,320,875 2,573,057 2,067,977 (505,080) $100k OPEB, $100k cap. stab., $100k separation
STM WARRANT ARTICLES , , B (423,489)) -100.00%| T
TOTAL: APPROPRIATIONS 22,131,982 22,346,791 22,114,819 23,031,378 23,721,104 24,445,421 25,371,136 27,088,609 27,138,227 49,618 0.18%)
B. OTHER AMOUNTS TO BE RAISED:
10,000 4,975 -

2. DEBT & INTEREST CHARGES NOT IN SCH. B
3. FINAL COURT JUDGMENTS

100

468,128

165,783

392,690

,093 149, : ,091 ,838 | Rk 11, 0%
168,364 179,472 196,937 215,973 209,673 306,842 283,024 296,148 296,148 - 0.00%)| Includes RECC
234,007 136,571 151,782 154,809 146,159 168,079 173,105 178,355 178,355 - 0.00%
X 22,582,446 22,812,282 22,476,419 23,457,518 24,094,257 24,932,433 25,841,103 27,574,423 27,724,041 149,618 0.54%
lii.” ESTIMATED RECEIPTS & OTHER REVENUE SOURCES:
ESTIMATED STATE RECEIPTS 1,701,576 1,672,971 1,723,117 1,751,296 1,829,084 1,829,084 0.00%|Assume level

(392,690)| -100.00%|

| State paid off its share of principal

6,235,577

6,176,397

5,229,687

6,124,851

6,134,868

5,850,840

6,651,096

(608,093)| -10.39%

TOTAL ESTIMATED RECEIPTS AND REVENUE:

6,176,397 6,124,851 6,134, 6,651,096
TOTAL TAX LEVY: 16,635,885 17,332,666 18,797,565 20,923,327
M MUM ALLOWABLE LEVY: 16,247,710 16,816,263 17,452,373 18,206,991 18,709,800 19,686,021 20,686,198 21,692,917 21,750,527 |
E> 99,160 (180,378) (205,641) (874,325) (379,584) (788,456) (695,935) (769,590) 730,767 AMOUNT OVER/(UNDER) ALLOWABLE LEVY
T 1321429563 | 1,199414915 | 162,062,400 | 1,152,261,489 | 1,149,229,840 |  1,163,186,270 | 1,215213580 |  1,266,545,220 | 1,266,545,220
TAX RATE: 13.87 14.83 15.04 I 15.95 16.16 I 16.45 16.52 I 17.75
Memorandum: Current certified Free Cash: $1,379,523 $1,188,197 $1,025,644 $1,217,661 $1,220,632 $1,701,286 $1,582,536 $1,897,634 $1,500,000
Minimum Free Cash Position: $500,121 $550,000 $600,000 $600,000 $650,000 $750,000 $750,000 $750,000 $750,000
Free Cash expended above $887,238 $638,197 $424,444 $617,661 $572,467 $951,286 $832,536 $1,147,634 $750,000
Net i Free Cash : -$7,836 $0 $1,200 $0 -$1,835 $0 $0 $0 $0




