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H. Luther File FINANCE COMMITTEE BUDGET WORKSHEETS VERSION A
PROJECTED SCHEDULE B
B © L D ngamiwms E | G H | J
7 AUTHORIZATIONS
5 @ ®) el ) @
© _|APPROPRIATIONS AND SOURCES Total From Raise &} From From Other From Offset (@
7_|OF FUNDING: PLANNING PURPOSES Appropriations | Appropriate | Free Cash Available Receipts See A-10f Revolving Borrowing
] of Each (Tax Levy) See B-1 Funds Enterprise Funds Funds Authorization COMMENTS ON
U |DATE: 3/24/2011 Meeting See B-2 See A-2 See A-3 SOURCES OF FUNDING
10 JANNUAL FINANCE COMMITTEE RESERVE FUND 150,000 0] 150,000 - Reduced from $200,000 3/23/11
11 |JANNUAL OPERATING BUDGET 15,158,375 14,983,718 174,657 - Gould: $66K, $108,657 other sources
12 |WATER DEPT ENTERPRISE OPERATING BUDGE 728,611 728,611 From Budger Worksheet
13 |ANNUAL MASCONOMET REGIONAL SCH. DIST. AS. 6,239,586 6,239,586 $6,048,047 plus $191,539 Override
14 |ANNUAL NORTH SHORE REG. VOC. SCH. DIST. AS| 76,238 76,238
15 |LEASE EMERSON FIELD 1,250 0 1,250
PARK REVOLVING FUND 0 See Recap Schedule A-3
17 | CEMETERY REVOLVING FUND 0 See Recap Schedule A-3
18 |coNSERVATION COMM REVOLVING FUND 0 See Recap Schedule A-3
19 |ENGINEERING & LANDFILL MONITORING 36,700 36,700 See Recap Schedule A-2
20 | STABILIZATION FUND 0 0
21 0
22 |ASSESSOR'S RES. CYCLICAL UPDATE 0 0 0
23 |Highway Dump/plow/sander-truck lease 145,000 145,000 0 To be put into a debt exempt oberride
24 |Town Hall lighting 0 0
25 |rolice Dep't cruiser 29,124 21,927 7,197 Pumper article residual
Library Slate roof repair 0 0
2 |Retirement buy-back 50,968 50,968 Additional retiree claim
28 Permitting Software (Inspec. Services) 0 - 0
29 |Town Hall boiler replacement 32,330 0 32,330 - |From Stabilization Fund
30 |E. school computers (Technology) 0 - 0 - Removed 3/23 by BoS
31 | water Dep't 0 -
32 |Water Dep't 0 -
33 |Water Dep't Central St Main 175,000 0 175,000
34 0
35 0 0
0
37 |TOTAL CAPOITAL OUTLAYS 0 0 -
38 0 0 - i
39 |HAWK 0 0
40 |TrRI-TOWN SERVICES 18,319 18,319
41 |subtotal ATM capital warrants: 21,927 Exclusive of Water Dep't articles
42
43 |TOTAL ATM WARRANT 22,841,501 21,513,829 173,177 214,184 940,311
44 |LESS ART. 3 OMNIBUS BUDGET & MASCO -21,397,961
45 |TOTAL OTHER ATM WARRANT ARTICLES 1,443,540 To Recap Sum. Part lIA - Other ATM War. Arts
46 | SPECIAL TOWN MEETING
47 |PRIOR YEARS BILLS 0
48 |TRANSFER OF FUNDS 0
49 |Elem. School SPED Revolving fund 27,200 27,200 0
50 |WATER DEP'T. IPSWICH Rd CONTRACT 0 0 From prev. retained eamings
©1 |TOTAL STM ARTICLES 27,200 0 27,200 0 0
02 |TOTALS: (ATM AND STMS) 22,868,701| 21,513,829] 200,377 214,184 940,311 To Recap Summary, Part lIA - STM Articles
o3




3/24/2011 2:41 PM

TOWN OF TOPSFIELD FINANCE COMMITTEE

1

H. Luther File BUDGET WORKSHEETS TAX RECAP SUMMARY VERSION A
= FIN COM EST. DIFFERENCE
TAX RECAP TAX RECAP PRJ. 2010+/- 2009
2011 2012 $ %
Il. AMOUNT TO BE RAISED:
A. APPROPRIATIONS:
GENERAL GOVERNMENT 993,857 1,006,005 12,148 1.22%}Attachment A FinCom 3/14/11
PUBLIC SAFETY 2,077,627 2,063,925 (13,702) -0.66%JAttachment A FinCom 3/21/2011
EDUCATION: ELEMENTARY SCHOOLS 5,781,593 5,974,481 192,888 3.34%[Tier- plus $15,000
PUBLIC WORKS & FACILITIES 752,713 727,623 (25,090) +-3.33%JAttachment A FinCom 3/14/11
HUMAN SERVICES 550,046 571,667 21,621 3.93%}Attachment A FinCom 3/21/2011
CULTURE AND RECREATION 705,871 714,094 8,223 1.16%JAttachment A FinCom 3/14/11
DEBT SERVICE 1,141,042 1,187,483 46,441 4.07%}Attachment A FinCom 3/14/11
OTHER EXPENDITURES (PENSIONS/INSURANCE) 2,654,823 2,913,097 258,274 9.73%|Attachment A FinCom 3/14/11
TOTAL ARTICLE 3RD 14,657,572 15,158,375 500,803 3.42%
MASCONOMET REGIONAL SCHOOL 6,013,061 6,239,586 226,525 3.77%]Masco base line plus $191,539 Override
OTHER ATM WARRANT ARTICLES 1,362,180 1,443,540 81,360 5.97%
STM WARRANT ARTICLES 82,000 27,200 (54,800)] -66.83%]El. School SPED Revolving Acc't
TOTAL: APPROPRIATIONS 22,114,813 22,868,701 753,888 3.41%
B. OTHER AMOUNTS TO BE RAISED:
1. AMOUNTS CERTIFIED FOR TAX TITLE PURPOSES -
2. DEBT & INTEREST CHARGES NOT IN SCH. B -
3. FINAL COURT JUDGMENTS =
4. TOTAL OVERLAY DEFICITS OF PRIOR YEARS -
5. TOTAL CHERRY SHEET OFFSETS (CS1-ER) 12,949 12,714 (235), -1.81%
6. REVENUE DEFICITS -
7. OFFSET RECEIPTS DEFICITS (CH.44, S53E) -
8. AUTHORIZED DEFERRAL OF TEACHERS' PAY -
9. SNOW AND ICE DEFICIT (CH.44, S31D) - 104,591 104,591 JPer Accountant 3/23/11 minus $93,000
10. OTHER = lfrom insurance tailing
TOTAL: LINES1-10 12,949 117,305 104,356 805.90%)|
C. STATE AND COUNTY ASSESSMENTS 196,937 193,556 (3,381) -1.72%
D. ALLOWANCE FOR ABATEM'TS & EXEMP'S (OVERLAY) 151,782 160,000 8,218 5.41%
E. TOTAL AMOUNT TO BE RAISED: 22,476,481 23,339,562 863,081 3.84%
Jll. ESTIMATED RECEIPTS & OTHER REVENUE SOURCES:
A. ESTIMATED STATE RECEIPTS 1,701,576 1,596,149 (105,427) -6.20%}5% Ed., 8% unrestricted per B. Hill 3/19
A1. SCHOOL BLDG ASSISTANCE (FY 2006>) 430,056 419,170 (10,886)]  -2.53%
B1. ESTIMATED LOCAL RECEIPTS (SCHEDULE A) 1,241,100 1,241,100 - 0.00%} From Schedule A
B3. ENTERPRISE FUNDS (SCHEDULE A-2) 954,581 1,046,875 92,294 9.67%PROJ. SCH.B PLUS SCH. A2 IND. COST
C1. FREE CASH FOR PARTICULAR PURPOSE 203,115 178,477 (29,938) -14.74%
C2 OTHER AVAILABLE FUNDS FOR PART. PURPOSE 477,929 214,184 (263,745)] -55.18%
D1 FREE CASH TO REDUCE TAX LEVY 222 529 444,484 221,955 99.74%|
E. TOTAL ESTIMATED RECEIPTS & OTHER REV. SOURCE 5,230,886 5,135,139 (95,747) -1.83%
SUMMARY OF AMTS TO BE RAISED & ESTIMATED RECEIPTS
TOTAL AMOUNT TO BE RAISED 22,476,481 23,339,562 863,081 3.84%
TOTAL ESTIMATED RECEIPTS AND REVENUE: 5,230,886 5,135,139 (95,747)} -1.83%
TOTAL TAX LEVY: 17,045,505 | 18,204,423 958,628 5.56%
MAXIMUM ALLOWABLE LEVY: 17,452,384 18,206,004 753,621 4.32%
|EXCESS LEVY CAPACITY: (UNDER) OR OVER MAX. ALL. LEVY (206,789)f (1,582) 205,207 See Note (1) below
TOTAL VALUATION: =
TAX RATE: 0
Memorandum: Current certified Free Cash: $1,025,644 $1,217,661
Minimum Free Cash Position: $600,000 $600,000 Reduced from the original $650,000
Free Cash expended above $425,644 $617,661
Net available Free Cash : $0 $0
Note(1)

This model indicates that the budget is below the levy limit as increased by $145,000 for FY 2012 and by $191,539 for succeeding

years (See Levy Limit sheet). The budget also contains appropriations for that truck and Masconmet High School. Note that should

either or both of these overrides fail, the levy limit will be reduced by those amounts, but so will the budget leaving the balance

intact as seen above.

|
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H. Luther File FINANCE COMMITTEE BUDGET WORKSHEETS VERSION A
LEVY LIMIT CALCULATION
DISCLAIMER: THIS DOCUMENT IS A "WORK-IN-PROGRESS'. IT HAS BEEN PREPARED FOR AND IS INTENDED
DATE:  3/24/2011 SOLELY FOR THE USE OF THE TOPSFIELD FINANCE COMMITTEE FOR MODELING AND PLANNING PURPOSES.
IT IS NOT TO BE CONSIDERED AS A RECOMMENDATION OF THE FINANCE COMMITTEE.
CALCULATION OF THE FISCAL LEVY LIMIT [ FY-2007 FY-2008 FY-2009 FY-2010 FY-2011 FY-2012
A. FISCAL LEVY LIMIT: 13,474,669 14,184,855 14,723,544 15,313,090 15,936,241 - 16,555,383
A1. ADD AMENDED NEW GROWTH +§ 0 0 0 0 0 0
B. ADD (A &A1) X 2.5% +$ 336,867 354,621 368,089 382,827 398,406 413,885
C. ADD NEW GROWTH +§ 190,928 184,068 80,000 45,000 116,429 75000 per Assessor
D. ADD OVERRIDE(s) +$ 182,391 0 0 130,059 104307 0
E. MASCO OVERRIDE +$ 0 191,539 Added 3/24/11
. +$ 0 0 141457

E. FISCAL YEAR SUBTOTAL =$ 14,184,855 14,723,544 15,313,090 15,870,076 16,555,383 17,235,807
F. FISCAL YEAR LEVY CEILING $

FISCAL YEAR LEVY LIMIT =[s 14,184,855| [ 14,723.544] [ 15313,000] [ 15870,976] [ 16,555383] [ 17,235,807]
TO CALCULATE THE MAXIMUM ALLOWABLE LEVY
A. LEVY LIMIT FROM 1 ABOVE $ 14,184,855 14,714,026 15,313,090 15,870,976 16,555,383 17,235,807
B. DEBT EXCLUSION(S)(PREVIOUSLY APPROVED) +§ 940,991 a 867,410 934,620 933,086 897,001 . 925,198
B. DEBT EXCLUSION(S)(YET TO BE APPROVED) 0 0 0 ~
C. CAPITAL EXCLUSION (H'WAY TRUCK) +$ 0 0 0 0 145,000 Added 3/24/11
D. + 8 (85,258) 0 0 0 0
E +$ 0 0 0 0

(9,518) 12,201

F. LEVY CAPACITY PER FINCOM POLICY (NEW) -100000
G. MAXIMUM ALLOWABLE LEVY =|s 15125846 [ 15496,179] [ 16,247,710] [ 16,816,263 | [ 17,452,384 ] [ 18,206,004 |




