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TOWN OF TOPSFIELD
FINANCE COMMITTEE BUDGET WORKSHEETS
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1 U {NNUAL FINANCE COMMITTEE RESERVE FUND I 50,00c U 150,000 ?educed from $2O0.0O0 3/23/1 1

1 1 qNNUALOPEMTING BUDGET 15,1 58,37t 14,983,718 174,657
728,61;

iould: $66K, $108,657 other sources

1 2 WATER DEPT ENTERPRISE OPERATING BUDGE 728,611 .rom Budger Worksheet

1 3 qNNUAL MASCONOMET REGIONAL SCH D/S7, AS 6,239,58C 6,239,586 t6,048,047 plus $191.539 ovenide
'14 qNNUAL NORTH SHORE REG. VOC. SCH, DIST. AT 76,23t 76,238
1 C ,.EASE EMERSON FIELD 1,25C 1,250
1 o OARK REVOLVING FUND ;ee Recap Schedule A-g
- t l

CEMETERY REVOLVING FUND ,ee Recap Schedule A-3

1 6 iONSERYAI/OiV COMM REVOLVING FUND

36,700
,ee Recap Schedub A-3

1 9 .NGINEERING & LANDFILL MONITORING 36,700 )ee Recap Schedule A-2

29 STABILIZATION FUND 0
2 1 0

22 lSSESSOR'S RES. CYCLICAL UFDATE v 0
2S 1 ighw ay Durn p/ploils ande r-tru ck le ase 145.004 145,000 a To be Dut into a debt exemDt oberide

21 Town Hall lighting

zc )olice Dep't cruiser 29.124 21,927 7 1 9 7 )utnper afticle residu al

zrt -ibtary S|ate roof repair 0
z t ?etirement buy-back 50,966 50.968 \dditional retiree claim

26 )e rmift i ng Softw a rc (/nspec. SeMces., a
29 Town Hall boiler replacement 32,330 32.330 =rom Stabilization Fund

3U =1. School computers (Technologyl a Removed 3/23 by BoS

3 1 Water Dep't a
32 Water Dep'l

33 Water Dep't Central St Main 175,000 175,000-#
0

.tC 0 0
36 0

3 l TOTAL CAPOITAL OUTLAYS 0 0
3E 0

0
18,319

0
39 ]AWK 0
4g .RI.TOWN SERVICES 18,319
41 ;ubtotal ATM caDital warrants 21,927 =Jclusive of Water Dep't afticles
42
43 IOTAL ATM WARRANT 22,641,501 z 1  , c l J , O Z V 173,177 214,184 940.31 1
M .ESS ARI, 3 OMNIBUS BUDAET & MASCO

IOTALOTHER ATN WARRANT ARTICLES
SPECIALTOWN MEENNE

-21 , ,54 / ,VOl

1,443,54045 b Re6p Sum. Paft llA - Other ATM Wat. Atls

46
4 l 2RIOR YEARS 8/LLS 0

TRANSFER OF FUNDS
4V =lem. School SPED Revolving fund 27,200 27,200
CU MATER DEP'T. IPSWCH Rd CONTRACT U =rom p,ev. retainecl eamings
b 1 TOTALSTH ARTICLES 27,200 27,200
52 TOTALS: (ATM AND STMS) 22,E6E,701 21,513, 2W),377 211,1U 940,311 'o Recap summary, Faft tA - 5 | M AttJctes

c3



3124120'112:41 PM
H. Luther File

TOWN OF TOPSFIELD FINANCE COMMITTEE
BUDGET WORKSHEETS TAX RECAP SUMMARY

1
VERSION A

.ISGAL 2O1Z EIJUEET AF EVI'LVED FROT

TUDGET Ve(l) s of tlarch 24 201 I
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I. ATOT,NT TO BE RAISEDT
A. APPROPRIATIONS:

GENERAL GOVERNMENT 993,857 1 ,006 ,005 12,148 1.22V,\ttachment A Fincom 3/14l1 1
PUBLIC SAFEW 2.077.627 2,063,925 (13.702: -0.669 \ttachment A Fincom 312112011
EDUCATION: ELEMENTARY SCHOOLS 5.781.593 5.974.481 1 92,888 3.Uol ier- l  p lus $15,000
PUBLIC WORKS & FACILITIES 752,713 727,823 (25,090. .-3.339 \ttachment A Fincom 3114111
HUMAN SERVICES 550,046 571.667 21.621 3.9301 \ttachment A Fincom 312112011
CULTURE AND RECREATION 705,871 714,O'94. 4,223 '1.160/, \ttachment A Fincom 3/14/1 1
DEBT SERVICE 1,141,U2 1,187,483 46,441 4.07q \ t tachment A Fincom 3/14l1 1
OTHER EXPENOITURES (PENSIONS/INSURANCE) 2.6il.823 2.913.097 258.274 9.73q \ttachment A Fincom 3/14111
TOTAL ARTICLE 3RD u,457,572 15,158,375 500,603 3.42q
MASCONOMET REGIONAL SCHOOL 6,013,061 6,239,5E6 226,525 3.77V: vlasco base line olus $191.539 Override
OTHER ATM WARRANT ARTICLES 1  ,362 ,180 1,443,540 81,360 5.970/,
STM WARRANT ARTICLES 82.000 27,200 (54,800 66.839,( l .  Schoo l  SPED Revo lv inq  Acc ' t

TOTAL: APPROPRIATIONS 22,114,8'13 22,664,701 753,888 3.41V
8. ATHERATOUNTS TOEE RAISEO:

1. AMOUNTS CERTIFIED FOR TAx TITLE PURPOSES
2. DEBT & INTEREST CHARGES NOT IN SCH. B
3. FINAL COURT JUDGMENTS
4. TOTAL OVERLAY DEFICITS OF PRIOR YEARS
5. TOTAL CHERRY SHEET OFFSETS (CS1.ER) 12949 12,714 1.41%
6. REVENUE DEFICITS
7. OFFSET RECEIPTS DEFICITS (CH-,14, S53E)
8. AUTHORIZED DEFERRAL OF TEACHERS'PAY
9. SNOW AND tCE DEF|C|T (CH.44. S31D) 1 04.591 1 04.591 )er Accountant 3/2311 1 minus $93.000

10. OTHER rom Insurance Iailrnq

TOTAL :  L INES l -10 't2.949 1 17.305 1(X.356 805.909,{
C. STATE AND COUNTY ASSESSTENTS 1 96.937 1 93.556 (3.381 -1.7291

D. ALLOWANCE FOR ABATETTS & EJXEIIP'S IOVERLAY'I 151,782 1 60.000 4,214 5.41%:
E. TOTALATOUNTTOBE RAISED: 2..476.441 23.339.562 883.081 3.84%

11. ESNMATED RECEIPTS & OTHER REVENUE SOURCES:
A. ESTIMATED STATE RECEIPTS 1,701,576 1  5 9 6 . 1 4 9 (105,427 -6.200/< 1% Ed ,8% unrestr ic ted per B.  Hi l l  3/19

A1. SCHOOL BLDG ASSISTANCE (FY 2006>) 430,056 419,170 (1 0,886 -2.53%

81. ESTIMATEO LOCAL RECEIPTS (SCHEDULEA) 1 ,241  , 100 1  , 241 ,100 0.00% From Schedule A
83. ENTERPRISE FUNDS (SCHEDULE A.2) 954,581 1,046,875 92,294 9.67o/. )ROJ. SCH.B PLUS SCH. A2 IND. COST
C1. FREE CASH FOR PARTICULAR PURPOSE 203.115 173.177 (29,938' -14.74i

C2 OTHERAVAILABLE FUNDS FOR PART. PURPOSE 477,929 214 ,184 (263,745i -55.1 89
D1 FREECASHTO REDUCETAX LEVY 222.529 444.484 221.955 99.740t,
E.  tu tALE5i lMAtEU KECEt t ' t5a t (J t f iE l {  t< tsV-  SUURUT 5,230,886 5,1 35,1 39 (e5,747, 1.E39

iUTUARY OF AMTS TO BE RA]SED A EST]UATED RECEIPTS
rOTAL AMOUNT TO BE RAISED 22,476,4E1 23,339,562 863,081 3.U1'

TOTAL ESTIMATED RECEIPTS AND REVENUE: 5,230,886 5,135, ' t39 (95,747" -1.839

I { , J I A L  I A A  L E V Y : 1 /,243,3C0 'tU'?w,423 U5U.UZU 5.56Y{

UAXIMUM ALLOWABLE LEVY: 17.452.384 1 8,206,004 753.62',1 4.32V,
-XCESS LEVY CAPACIry: (UNDER) OR OVER MAX. ALL. LEVY (206,789 (1 ,s82 205,207 iee Note (1) below

rOTAL VALUATION:

0

l,lemorandum: Cunent certfr€d Fr€e Cash:
lrinimum F €€ Cash Posibon:
:rea Cash €rgsnd€d abore
{et available Fr€o Cash :

$1,025,64r
$600.00(
$425,64r

3(

$1 ,217 ,661
$600,00c
$61 7,661

$0

leduced from the oriqinal $650,000

\ , lote{1 )

fhis model indicates that the brdqet is belo* th" l.uv limit 
"s 

increa,ied bv $145,000
i l

FY 2012 and bv $191,539 for  succeeornq
/ears (See Levy Limit sheet). The budget also contains appropriations for that truck and Masconmet High School. Note that should
)ither or both of these overrides fail. the lew limit wil l be reduced bv those amounts, but so will the budget leaving the balance
ntact as seen above
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TOWN OF TOPSFIELD
FI NANCE COMMITTEE BUDGET WORKSHEETS VERSION A

DISCLAIMER: THIS DOCUMENT IS A ''WORK-IN-PROGRESS'. IT HAS BEEN PREPARED FOR AND IS INTENDEDU I D L L A I I V I D A :  I I T D  U V L U I V I I I \ I  I O  A  V V V N A - I I \ - [  \ V U A & J D . I I  I I A D  D L D I \  f  A D T A N D U  T V A A I \ U  I J  I I \ I D T I U D U

SOLELY FOR THE USE OF THE TOPSFIELD FINANCE COMMITTEE FOR MODELING AND PLANNING PURPOSES.
IT IS NOT TO BE CONSIDERED AS A RECOMMENDATION OF THE FINANCE COMMITTEE.

DATE: 312412011

A. FISCAL LEW LIMIT:
A1. ADD AMENDED NEW GROWTH
B .  A D D ( A & A l ) X 2 . 5 %
C. ADD NEWGROWTH
D. ADD OVERRIDE(s)
E. MASCO OVERRIDE

E. FISCALYEARSUBTOT;L
F. FISCAL YEAR LEVY CEILING

FISCAL YEAR LEVY LIMIT

TO CALCUT.ATE THE MN(MUM ALLOWABLE LEVY
A. LEVY LIMIT FROM 1 ABOVE
B. DEBT EXCLUSION(SXPREVIOUSLY APPROVED)
B. DEBT EXCLUSTON(SXYET TO BE APPROVED)
C. CAPITAL EXCLUSION (H'WAY TRUCK)
D.
E.

F. LEVY CAPACITY PER FINCOM POLICY (NEW)
G. MAXIMUM ALLOWABLE LEVY
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13,474,669
0

336,867
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0
0
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80,000

0
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't5,313,090

15,313,090
0

382,827
45,000

130,059

15,870,976

15,936,241
0

398,406
116,429
104307

16,555,383

FY-2012

16,555,383
0

4't3,885
75000 perAssessor

0
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14,714,026
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0
0

(85,258)
0

(9,518)
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934,620

0
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0
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933,086

n

0
0
0

12,201
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897,001

0
0
0

17,235,807
925,198

145,000 Added 3124111
0
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